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uBES3EN

=30 ehit ERSHE, BRinE BT, KERTRITHEE, FERYRTREM; BINoHE, EEMERRIAS

- (NEEFRIS0ER, RTHini], SoEiEEEs, EHERNS.
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e BN TR, ANE, iR E e RIRERBRERE FRECE, # imilaiFaeslE.
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: T HEBIGR SIS, HEIEHERIE,

TR Rz AENEURHTEIR. RSB IKINIABERIRIENE, RERELFES, WNEEESIE.
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3TN R SERRIN T HRIREAE.
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BINVGHE, SEAEERMES T, SxEHBEES, EBMERE
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PR IES MBELEETE
miE mig miF wif wif mBEERSEEH —t— 7] —o——fFf] ———Bg] —e——=FF] —e——IFAl
20% 135,000
1 5% \ _
1 , - ~ e
10% 30,000 \’/f .
—_ — .
0
0% " N g= - [ e—
5% l-r 2.38% 120,000
~4.44% -3. 86% ° « « « « « « «
L EKEATE 2 B kxR S NY TR AR S N N N N N N
IFeERERHA BREEELMERAS ST L
— AR E — SRR LMER L I$ES LMESRIGEES$IFE
300,000 800,000 = = = IMERZZATHEETIEHFE — - - IMESREMSRTIESFE
250,000 60000
600,000 40000
200,000
20000
150,000 400,000 0
100,000 R
200,000 20000
0 ‘ ‘ 0 -60000
23/07 23/10 24/01 24/04 24/07 24/10 23/08 23/10 23/12 24/02 24/04 24/06 24/08 24/10 24/12
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B o0 EREESCR, R IREL, RIERsEs © g

INDUSTRIAL FUTURES

IERRATR e (Go/iE) ENFEERIr g itE (SET/iBmE)
— TR 0.9%Ni, 49%Fe, 5%Al, 33-35%27K: FHEEF: FRINE: E=EH (H) — T3R5 1.2%Ni, 15-20%Fe, 40%&7K: CIFf: EDfE (H)
—— 4T 1.5%Ni, 15-25%Fe, 33-35%&7k: FEHEEFT: TRMIE: EEE (B) —— IHEE 1.6%Ni, 15-20%Fe, 35%&7K: CIFf: EDRE (H)
—— T F8% . 1.6%Ni, 15-25%Fe, 33-35%&7K: FEEEF: FiRINE: E=BB (B) 80 £T+48: 1.8%Ni, 15-20%Fe, 35%37K: CIFfY: EIRR (H)
850
60
650 Vv T ———
_/_,—l—'_\/-'_' i
— gl 20 ~
250

0

23/08 2310 23/12  24/02  24/04  24/06  24/08 24710 24/05  24/06  24/07  24/08  24/09  24/10  24/11  24/12

FhEOSE () FRERICEBOESR (BiE)

7000000 =0 )0QULERT === )023ERT === 02 2LEE === 0214EfF =020 1800

1600

=Omm ) 024 F[E )23 F w022 F 2021FE = 020FF =—2019FF
6000000

1400

5000000
1200

4000000 1000

3000000 800

600
2000000

400

1000000 200

0 0
18 28 38 48 58 68 78 8H 98 108 118 128 F1E F5E FoR F13[E F17R F21F F25F 529 F33F 537 F41E F4asFE F4oFE

#EEEIR: Wind, SMM, $REX. SHAGSR FE1ER
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©

IREREETE (PRIE)

— R4 13% > Ni>10%: ENfEr=: mHslsmts: hEFESO (H)
— . 7%<Ni<10%: I ST5 (B)

—E 7%<Ni<10%: B/ HfsisX (8)

— i 7%<Ni<10%: B WE (B)

1300

1100

900

23/08 23/10 23/12  24/02 24/04 24/06 24/08 24/10

3.0

2.5

2.0

1.5
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=0=2024FfF =—=2023FFE —2022FF ——2021FF -—2020FE
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18 2H 38 48 5H 6H 7H 8H 92 10 118 128

BERrE5E08 (HRM)
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R R FE: LEEE (B)
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15 TR 100%
A . 80%
10 f NH AT v

L 60%

40%

5

20%

0 0%

20/09 21/02 21/07 21/12 22/05 22/10 23/03 23/08 24/01 24/06

— R4 RKEFTZ: FEFEER: 88 ()
— R4 RKEFTZ: PEfiER: Asd (H)
— R4 EFIZ: FEREER: Axd (H)

—— 848 RKEFITE: FeEFLEZ: WK ()
—{24Ek: RKEFLZ: FEFER: iI7 (B)

—— RS RKEFTE: FERIGER: TF (H)
10

10 M

-20
24/02 24/03 24/04 24/05 24/06 24/07 24/08 24/09 24/10 24/11

#EEEIR: Wind, SMM, $REX. SHAGSR FE1ER
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MHP{itg (5ErT/EREMHE)

ENEMHPF=E (F18E)

© LIt
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#EEEIR: Wind, SMM, $REX. SHAGSR FE1ER
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INDUSTRIAL FUTURES
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#EEEIR: Wind, SMM, $REX. SHAGSR FE1ER
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INDUSTRIAL FUTURES
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#EEEIR: Wind, SMM, $REX. SHAGSR FE1ER
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——SHFESR (%, JT/iH) — LMEEM (B, =/M)

140000 20000
135000

18000
130000
125000 16000
120000

14000
115000
110000 12000

24/06 24/07 24/08 24/09 24/10 24/11

——SHFE: &: HB&EEF (A) —LME: &: HiiREF (W, B)
40000 200000
30000 150000
20000 100000
10000 50000
0 0

23/08 23/10 23/12 24/02 24/04 24/06 24/08 24/10

BRGNS (FT/i)

B SEF ()

—— SMM T#EBRBR-HIN CT/ME) — 1#&)IR-FHN GT/M) — THEDIR-FUN G/ )
160000
150000
140000
130000
120000
Qﬁsﬁ ﬂ§é> Q§§P q§§b Q§§a q§§% Q§Sb Q§SD Q§S\ Q§S\ q§§b

BEIRR: DIREE: BR: 201 275EACE (A)
BiR: taErR: TE: 27TREACE (B)

20000 50000
15000 40000
30000
10000
20000
5000 10000
0 0

23/08 23/10 23/12 24/02 24/04 24/06 24/08 24/10 24/12

HUEKIR: Wind, SMM, $MEBX,
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— EIRRRIER—RE (B) &t T/RM)

—— ERTERIRRESIRERR (13% > Ni>10%) @it (T/RIE)

10000 35000
30000
5000
25000
0 20000
5000 15000
10000
-10000 NS TS S R Y\ IV TN SN SN 2
24/07 24/08 24/09 24/10 24/11 24/12 A N N N NS, PN SN PN AP AN
VKR RESNE (GETT/iRN) SREHME
—EkiE (Ni265%) -8k (Ba4gk: 13%>Ni>10%) & (B) —— S SEERRRETHIK R SRR T T/ )
3000 N N ~
EIRASKSHORURNE . BREKSHOESKN E(GETT//RM)
2500 0 0
2000 100
1500 -200 -500
1000 _
300 -1000
500 -400
0 -500 1500
24/08 24/09 24/09 24/10 24/11 24/11 24/12 24/07 24/08 24/09 24/10 24/11 24/12
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By AR SRNRER, A RRRE © > hit

INDUSTRIAL FUTURES

Foi2 304 EMNE (Fo/IE) 300AEBMEETE (%)
1,000,000
—— REEIRE: 304/2B: 2mm: CEUME: F8B: LFEAR (B) 900000 —O—2024FF ——2023FFE ——2022FFE -—20215FE
—— REEMRE: 304/2B: 2mm: SCRUME: K A (GK8) (B ’
B / mm 0nig: x BN (Gk=Ris) (H) 800,000
17000 700,000
16000 600,000
500,000
15000
400,000
14000 300,000
13000 200,000
100,000
12000 0
23/08  23/10  23/12  24/02 24/04  24/06  24/08  24/10 S1E S6E S11E S16/ S21E 5268 B31/E 5368 B41E 546/ B513
HREB00REAFEN~=E (E) B0AREEMEF~FITER (%)
20245 20234 20226 20216 20204 — S AN EANEEIN: 304 FEZER: BhE (R) BEASIN: BrraEsk: 304 FiExR: 0E (H)
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#EEEIR: Wind, SMM, $REX. SHAGSR FE1ER
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=rehRiRE~=E ()
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n=Joitkl 3R R FE (B) w=rxiE: sR: & FE (B)
u=joiEt 6R: FFE: vE (B) w=aMHE: 8K FF&: FE (B)

m=5oiE: NCAR: FFE: E (B)
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50000
40000
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10000
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o

m— —TREE (GWh) — EARRERTRAR R (GWh) — =JURFENA
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10 ' 24%
' 22%

0 20%

'C’\ 'C’\ '1?’\0 “‘\Q\, “‘\& '»“\& '»“\Qv '\?‘\& “‘\Qb '»“\6\ '»“\0% '»“\& '»“\\9 '1?‘\0

FAVHEREHR R A THIER

HUEKIR: Wind, SMM, $MEBX,
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B 4T eeE—ms: BSSETERS & I NIE

INDUSTRIAL FUTURES

EARFEEFRAERERER (HEMN)

AdiE 2024-04 2024-05 2024-06 2024-07 2024-08 2024-09 2024-10 2024-11 2024-12E| 1183KLL
S 13.08 11.74 12.36 13.19 9.53 12.72 13.59 13.45 13.55 -0.14
RAeHrTT2 2.67 2.72 2.81 2.99 3.03 3.06 3.21 3.12 3.15 -0.09
BREHAOE 10.41 9.02 9.55 10.20 6.50 9.66 10.38 10.33 10.40 -0.05
FHO7KERR 1.05 0.73 0.74 0.69 0.65 1.15 0.90 0.91 0.88 0.01
HORESR 9.36 8.29 8.81 9.51 5.85 8.51 9.48 942 9.52 -0.06
[SE=S 12.96 13.16 12.69 12.71 13.52 13.14 13.51 13.21 13.06 -0.30
AN 12.53 12.96 12.42 12.54 13.17 13.13 13.26 13.00 13.05 -0.26
=R (EF-TRERIR) 0.43 0.20 0.27 0.17 0.35 0.01 0.25 0.21 0.01 -0.04
HEFE 0.12 -1.42 -0.33 0.48 =190 -0.42 0.08 0.24 0.49 0.16
EREKNTEIEEL 945.8 981.6 985 978 1009.3 987.7 1019.2 - -

BHEKIR: SMM, XWHITHRF S
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INDUSTRIAL FUTURES

ERHERFEAEHSEER (HRE)

Ad1E 2024-04 2024-05 2024-06 2024-07 2024-08 2024-09 2024-10 2024-11 2024-12E| 11B¥ktE

S 2.86 3.76 3.80 3.81 3.64 3.64 3.37 3.4 3.39 0.03

MERIR & 2.56 3.40 3.45 3.27 3.18 3.24 3.07 3.12 3.05 0.05

IRERIRAEARE 0.00 0.01 0.02 0.00 0.00 0.00 0 0 0 0.00

MEREAEIFRERE 0.37 0.55 0.54 0.52 0.42 0.49 0.54 0.49 0.52 -0.05

IRERIR 8 0.30 0.36 0.35 0.54 0.46 0.40 0.3 0.28 0.34 -0.02
ISESS 3.04 3.86 3.62 3.54 3.67 3.62 3.36 3.39 3.48 0.03

FE ARt 243 2.99 2.79 2.37 2.91 2.63 2.56 2.63 2.53 0.07

FERRIR 0.61 0.87 0.83 1.17 0.76 0.99 0.8 0.76 0.90 -0.04
(B -0.18 -0.10 0.18 0.27 -0.03 0.02 0.01 0.01 -0.04 0.00
B R IRER RN 18 TE SN 27519 29851 30397 31711 27896 27975 27896 - - -

BHEKIR: SMM, XWHITHRF S



B sEreE—o%: DRERER & I NIE

INDUSTRIAL FUTURES

ERRERBEMEFREGER (HFEE)

5] L:T] 2024-03 2024-04 2024-05 2024-06 2024-07 2024-08 2024-09 2024-10 2024-11 2024-12E| 2024Q1 2024Q2 2024Q3 2024Q4E | 118IkLE
[RER=E 8.17 8.12 8.09 8.24 8.51 8.79 9.04 9.00 9.15 9.14 23.95 24.45 26.34 27.29 0.15
Rk 2.77 2.67 2.72 2.81 2.99 3.03 3.06 3.21 3.12 3.15 8.22 8.20 9.08 9.48 -0.09
TRERSR 2.84 2.89 2.75 2.58 2.58 2.76 2.75 2.53 2.63 2.53 8.08 8.22 8.09 7.69 0.10
s} 2.49 247 2.57 2.77 2.86 2.92 3.15 3.18 3.32 3.38 7.48 7.81 8.93 9.88 0.14
#HOSE 8.95 10.98 9.37 9.49 9.49 6.96 9.82 10.24 10.17 10.40 31.50 29.84 26.27 30.81 -0.07
REK 8.66 10.41 9.02 9.55 10.20 6.50 9.66 10.38 10.33 10.40 29.95 28.98 26.36 31.11 -0.05
REh 0.36 0.35 0.54 0.30 0.23 0.46 0.40 0.30 0.28 0.34 1.04 1.19 1.09 0.92 -0.02
At -0.07 0.18 -0.22 -0.42 -1.00 -0.06 -0.30 -0.50 -0.50 -0.40 0.49 -0.46 -1.36 -14 0.00
BEMes 17.12 19.10 17.46 17.73 18.00 15.75 18.86 19.24 19.32 19.54 55.45 54.29 52.61 58.1 0.08
AN 12.83 12.53 12.96 12.42 12.54 13.17 13.13 13.26 13.00 13.05 35.87 37.91 38.84 39.31 -0.26
EEitE 2.99 2.79 2.37 2.17 242 2.91 2.63 2.56 2.63 2.53 8.43 7.33 7.96 7.72 0.07
FESE 0.40 0.38 0.39 0.42 0.37 0.29 0.42 0.38 0.36 0.29 1.09 1.19 1.08 1.03 -0.02
=5 1.48 1.50 1.52 1.55 1.53 1.53 1.53 1.52 1.52 1.50 4.43 4.57 4.59 4.54 0.00
Hiftb 0.40 0.40 0.38 0.36 0.36 0.37 0.39 0.39 0.39 0.39 1.2 1.14 1.12 1.17 0.00
ISEh 18.10 17.60 17.6 16.92 17.22 18.3 18.10 18.11 17.9 17.76 51.02 52.14 53.59 53.77 -0.21
R -0.98 1.5 -0.16 0.81 0.78 -2.52 0.76 1.13 1.42 1.78 4.43 2.15 -0.98 4.33 0.29

BRI SMM, | R EEED
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INDUSTRIAL FUTURES
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Rt www.cifutures.com.cn
Add: 11th Floor Eastern Airlines Building, No.796 Zhongshan East Road, Ningbo, 315040, China

Tel: 400-888-5515
Fax: 021-80220211/0574-87717386



